240 LAWS CF MARYLAND [Ch. 11
(H) TIRANSFER.

"TRANSFER™ MEANS A CHANGE ON THE BGCKS CF. A
CORPORATICN IN THE BEGISTERED CWNERSHIP OF A SECURITY.

{I) TRANSFER AGENT.

"TRANSFER AGENT™ MEANS A PERSCN EMELOYED OR
AUTBORIZEL EY A2 CCRPORATICN TC TRANSFER SFCURITIES ISSUED
BY THE CGEFOERATION.

15-302. CCHPORATION OF TRANSFER AGENT REGISTERING
SECURITY IN NAME OF FILUCIARY NCT FEQUIRELC TO MAKE
INQUIRY.

A COKPGRATION OR TRANSFER AGENI REGISTERING A
SECURITY IN THE NAME OF A PERSCN WHO IS A FILUCIARY OR
WG IS DESCRIEED AS A FITUCIAKY IS NOT EQUND TO INQUIRE
INTO THE EXISTENCE, EXTENT, OK CORRECT DESCRIFTION OF THE
FIRUCIARY REILATIONSHIP; AND THEREAFTER THE CORPORATION
AND ITS TRANSFER AGENT MAY ASSUME WITHCUT INCUIRY THAT
THE NEWLY REGISTERED OWNEE CONTINUGES TO BE THE FIDUCIARY
UNTIL THE CORPORATION OR TRANSFER AGENT RECEIVES BRRITTER
NOTICE THAT THE FIDUCIARY IS NO LONGER ACTING AS SUCH
WITH RESPECT TO THE PARTICULAR SECURITY.

15-303. CCRIORATION OB TRANSFER AGENT MAKING TRANSFER OF
SECURITY PURSUANT TO ASSIGNMENT BY FIDUCIARY——ASSUMPTIONS
GENERALLY.

EXCEFT AS OTHERWISE PROVIDED IN THIS SUBTITLE, A
CCRPORATICN GR TRANSFER AGENT MAKING A TRANSFER OF A
SECURITY PURSUANT TO AN ASSIGNMENT BY A FILUCIARY

(4) MAY ASSUME WITHCUT INQUIRY THAT THE ASSIGNMENT,
EVEN THOUGH TGO THE FIDUCIARY HIMSELF CR TO HIS NOMINEE,
IS WITHIN HIS AUTHORITY ANLC CAPACYTY ANL IS NOT IN EREACH
OF HIS FILUCIARY LUTIES;

(B) MAY ASSUME WITHOUT INQUIRY THAT THE FILUCIARY
HAS COMPLIEL WITH ANY CONTRCLIING INSTRUMENT AND WITH THE
LAWY CF THE JURISDICTICN GOVERNING  THE FILUCIARY
RELATICNSHIP, INCLUDING ANY LAW REQUIRING THE FIDUCIARY
TC OBTAIN COURT APPROVAL OF THE TRANSFER; AND

(C) IS NOT CHARGEL WITH NOTICE OF AND IS NCT BOUND
TO OBTAIN CE EXAMINE ANY CCURT RECCRLC OR ANY RECORDED OR
UNRECORDEL LOCUMENT RELATING T0 THE FILUCIARY
REILATICNSBIF OR THE ASSIGNMENT, EVEN THCUGH THE RECORD OR
DOCUMENT IS IN ITS POSSESSICY.

15-304. EVILENCE REQUIREL WHEN FIDUCIAEKY NOT REGISTERED



